Devrup Trading Limited

Regd. Off.: Cabin No. 2, C-309, Ganesh Meridian, Opp. Gujarat High Court,
S. G. Highway, Ahmedabad-60, Contact No: 079-29706309
Email id: cricwatches007@gmail.com CIN: L51103HP1982PLC005083
Website: www.devtrading.co.in

24t June, 2021

To,
The Head - Listing & Compliance
Metropolitan Stock Exchange of India Limited
Exchange Square,
Suren Road, Chakala,
Andheri (East),
Mumbai - 400093

Ref. Symbol: DEVRUPTRAD

Dear Sir/Madam,
Sub.: OQutcome of Board Meeting

With reference to above subject and in compliance with Regulation 30 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby submit the outcome of the Meeting
of the Board of Director held on today ie. 24t June, 2021 at 11:00 a.m. and
concluded on 02:30 p.m.:-

1) Considered, approved and adopted the Audited Financial Results for the
Quarter and Year ended on 31st March, 2021 along with the Auditor's
Report and Certificate for unmodified opinion Pursuant to Regulation 33

of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015.

2) Appointment of CS Rupal Patel, as a Secretarial Auditor for the Financial
Year 2020-21.

3) Reviewed the business of the company.

Please take the same on record.
Thanking you,
Yours faithfully

For Devrup Trading Limited
w A
]ayd/éi) Suthar
Managing Director
DIN: 06924403
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S. G. Highway, Ahmedabad-60, Contact No: 079-29706309
Email id: cricwatches007@gmail.com CIN: L51103HP1982PLC005083
Website: www.devtrading.co.in

24th June, 2021

To,
The Head - Listing & Compliance
Metropolitan Stock Exchange of India Limited
Exchange Square,
Suren Road, Chakala,
Andheri (East),
Mumbai - 400093

Ref.: Script Code: DEVRUPTRAD

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3) (d) of the Securities Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Reguiations, 2015

With reference to above, we hereby state that the statutory Auditor of the
Company, Mr. Sanket Shah have issued an Audit Report with unmodified
opinion on the Standalone Audited Financial Results of the Company for the
quarter and year ended 31st March, 2021 in Compliance with the Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Please take the same on your record and oblige.
Thanking you.

Yours faithfully,

For Devrup Trading Limited

)

Managing Director
DIN: 06924403



Devrup Trading Limited

Regd. Off.: Cabin No. 2, C-309, Ganesh Meridian, Opp. Gujarat High Court,
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Financial results by company

PART I 1 (Rs. in Lakhs)
Statement of Standalone Audited Results for the Quarter and Year Ended 31/03/2021
Particulars Quarter Ended Year Ended
(31/03/2021) | (31/12/2020) | (31/03/2020) | (31/03/2021) | (31/03/2020)
(Refer Notes Below) (Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer Note 4) (Refer Note 4)

1 |Revenue from Operation 223 0.48 0.00 271 212
Other income 0.00 0.00 0.68 0.00 0.96
Total Revenue (I + IT) 223 0.48 0.68 27 3.07

2 {Expenses
(a) Cost of materials consumed 0.00 0.00 0.00 0.00 0.00
(b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00
© Changes in inventories of finished goods, 0.00 0.00 0.00 0.00 0.00
work-in-progress and stock-in-trade
(d) Employee benefits expense 1.00 0.94 0.79 244 297
(e) Finance Cost 0.00 0.00 0.00 0.00 0.00
(f) Depreciation and amortisation expense 0.00 0.00 0.00 0.00 0.00
(g) Other expenses 0.96 0.26 0.32 1.98 2.87
Total expenses 1.96 1.20 1.11 4.42 5.85

3 |Profit / (Loss)before exceptional and 0.27 (0.72) (0.43) (1.71) @.77)
extraordinary items and tax (ITI - V)

4 |Exceptional items 0.00 0.00 0.00 0.00 0.00

5 {Profit / (Loss) before extraordinary items 0.27 (0.72) (0.43) .70 2.77)
and tax (V- VI)

6 |{Tax expense - Provision for taxation
Current Tax - Provision for taxation 0.00 0.00 0.00 0.00 0.00
Deferred Tax

7 |Net Profit / (Loss) for the period 0.27 (0.72) (0.43) (1.71) 2.77)

8 |Other Comprehensive Income/(Lass) (net 0.00 0.00 0.00 0.00 0.00
of tax)

9 | Total Comprehensive Income/(Loss) for 0.27 (0.72) (0.43) (1.71) 2.77)
the period

10 |Paid up Equity Share Capital (Face value 113.02 113.02 113.02 113.02 113.02
of Rs, 10/- each)

11 |Earnings per equity shares
(1) Basic 0.02 0.01) (0.04) (0.02) (0.02)
(2) Diluted 0.02 (0.01) (0.04) (0.02) (0.02)

Notes:

1 The Audited Financial Results for the Quarter and Year ended 31st March, 2021, have been reviewed and recommended
by the Audit Commitiee and approved and taken on record by the Board of Directors at their respective meetings held on
24th June, 2021. The Statutory Auditors of the Company have carried out an audit for the year ended 31st March, 2021
and the Statutory Auditors have expressed an unmodified audit opinion thereon.




Devrup Trading Limited
Regd. Off.: Cabin No. 2, C-308, Ganesh Meridian, Opp. Gujarat High Court,
S. G. Highway, Ahmedabad-60, Contact No: 635900994, Email id: cricwatches007@gmail.com CIN: L51103HP1982PLCO05083

. . R . Website: .d trading. . .
2 The Audited Financial Statements are prepared in ac?:osr'é%r%\g\xwﬁ‘{rﬁ eﬂc‘:’c‘:%ﬁ%r?ing Standards specified under Section 133

of the Companies Act, 2013 ("Act") read with Companies (Indian Accounting Standards) Rules, 2015 as amended and in
the format as prescribed under Regulation 33 of the SEBI (LODR) Regulations, 2015. The financial information
presented above is extracted from and is harmonized to conform with the Audited Financial Statements.

3 The Audited Financial Results of the Company are available on Company’s website and also on the website of BSE
Limited, i.e. www.bseindia.com, where the Shares of the Company are listed.

4 The figures of the quarter ended 3 1st March, 2021 are the balancing figures between Audited Figures in respect of the
Full Financial year and the published year to date figures up to third quarter of the relevant financial year.

5 The COVID19 pandemic has disrupted various business operations due to lockdown and other emergency measures
imposed by the governments. The operations of the Company were impacted briefly, due to shutdown of sites and offices
following nationwide lockdown, as appearing in the results for the period and to that extent, numbers are not comparable.
The Company continues with its operations in phased manner in line with directives from the authorities.

The Company has made detailed assessment of its liquidity positions and business operations and its possible effect on
the carrying value of assets including that of second wave. The Company does not expect significant impact on its
operations and recoverability of value of its assets based on current indicators of future economic conditions. However,
the impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and
duration and accordingly the impact may be different from that estimated as at the date of approval of these financial
results. The Company will continue to monitor any material changes to future economic condition and its impact, if any.

6 Figures relating to the previous year / period have been regrouped / rearranged, wherever necessary, to make them
comparable with those of the current year / period.

7 This communication is in compliance with the SEBI (Listing Obligations & Requirement) Regulations, 2015

By Order of the Board of Directors
For Devrup Trading Limited

5

Jaydeep Suthar
Managing Director
DIN: 06924403

Date: 24/06/2021
Place: Ahmedabad
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Stamenet Of Assets and Liability
(Rs. In Lacs)

Standalone
Particulars As at 31st As at 31st March
March 2021 2020
Audited Audited
A) Assets
Non Current Assets
Property Plant and Equipement - 0.11
Capital Work In Progress
Other Intengible Assets
Intengible assets under Development
Financial Assets
i) Investment 52.24 47.30
ii) Loan 34.70 25.00
iii) Other Financial Assets -
Deferred Tax Assets (net) 1.54 1.54
Other non current Assets - -
Total Non Current Assets 88.48 73.95

Current Assets
Inventories 6.05 6.05
Financial Assets

i) Trade Receivable - -
ii) Cash and Cash Equivalents 17.14 33.38
iii) Bank Balance other than (ii)above -
iv) Other Financial Assets - -

Other Current Assets - -
Total Curent Assets 23.19 39.43
Total Assets 111.67 113.38
B) Equity and Liabilities

Equity Share Capital 113.02 113.02

Other Equity -101.89 -100.18
Total Equity 11.13 12.84

Non Current Liabilities
Financial Liabilities
i)Borrowings - -
Defered Tax Liabilities -

Total Non Current Liabilities 11.13 12.84
Current Liabilities

Financial Liabilities

i) Borrowings 5.06 5.06
ii) Trade Payables 88.80 88.80

iii) Other Financial Liabilities - -
Provisions 0.45 0.45
Other Current Liabilities 6.23 6.23
Total Current Liabilities 100.54 100.54

Total Equity and Liabilities 111.67 113.38
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

Particulars For the period | For the period
ended on ended on
31.03.2021 31.03.2020

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax -170998.42 (277,428)

Adjustments for:

Depreciation -
Preliminery Exps. Written off

Finance Cost -
Operating Profit before Working Capital Changes (170,998)| (277,428)|

Movements in Working Capital :

Decrease / (Increase) in Inventories 11,000 (11,000)
Decrease / (Increase) in Sundry Debtors
Decrease / (Increase) in Loans and Advances (970,000) 904,000

Decrease / (Increase) in Current Assets

(Decrease) / Increase in Trade Payables -
(Decrease) / Increase in Short Term Provisions (275,000)
(Decrease) / Increase in Current Liabilities -
(Decrease) / Increase in Other Current Liabilities -

Cash (used in) / generated from operations (1,129,998)| 340,572 |
Direct Taxes Paid (net of refunds) -
Net cash (used in) / generated from operating activities (A) (1,129,998)| 340,572 |

B. CASH FLOW FROM INVESTING ACTIVITIES

(Purchase) of Fixed Assets -
Purchase of Investment (494,000) 494,000
Sale / Disposal of Fixed Assets -
Profit on sale of Investment / Assets -
Net cash (used in) / generated from investing activities (B) (494,000)| 494,000

C. CASH FLOW FROM FINANCING ACTIVITIES

(Repayment) / Proceeds From Long Term Borrowings -
(Repayment) / Proceeds From Short Term Borrowings -
Repayment / (Proceeds) From Long Term Loans & Advances -
Proceeds from Issue of Shares -
Interest Expense -
Dividend -
Dividend Distribution Tax -
Net cash (used in) / generated from financing activities (C) -

D.NET INCREASE IN CASH AND CASH EQUIVALENTS (D)=(A+B+C) (1,623,998)| 834,572 |
Cash and cash equivalents at the beginning of the year 3337765 2,503,194
Cash and cash equivalents at the end of the year 1,713,767 | 3,337,765 |

Components of cash and cash equivalents

Cash and cheques on hand 297858.93 56,130
With Scheduled Banks
- in Current Account 1415908 3,281,635

- in Term Deposit Accounts -
1,713,767 3,337,765
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B-31, Paim Greens, Nr. Torrent Power, SANKET SHAH

Makarba Railway Crossing, Vejalpur, Ahmedabad-380 051.
Email : casanketshah2012@gmail.com * Mobile No. : +91 7878343684 CHARTERED ACCOUNTANT

Auditor’s Report on Quarterly Financial Results and year to date Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015:

To,
The Board of Directors,
Devrup Trading Limited

Report on audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Devrup
Trading Limited (the company) for the year ended 31st March, 2021, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us these standalone financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit/loss and other
comprehensive income and other financial information for the period from 01st
April, 2020 to 31st March, 2021

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.




Emphasis Matter

We draw your attention to Note 5 to the Financial Results which explains the
management's assessment of the financial impact due to the lock-down and other
restrictions and conditions related to the COVID-19 pandemic situation, for which a
definitive assessment of the impact in the subsequent period is highly dependent upon
circumstances as they evolve. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the interim financial statements, The Company’s
Board of Directors are responsible for the preparation of these financial results that give
a true and fair view of the net profit/loss and other comprehensive income and other
financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed
under Section 133 of the Act read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do SO.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone

financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable




assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company’s internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the financial results

represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

SANKET SHAH

CHARTERED ACCOUNTANT
MEM. NO. 150873

UDIN No. 21150873 AAAAB2436

Date: 24-06-2021
Place: Ahmedabad






